Instruction J: 

10 shares owned during 1941 of Compania Swift Intemacional, Buenos Aires, 
Argentine. In accordance with instructions received from this Company under date 
of January 10, 1942, 5$ Argentine Income Tax paid on dividends received is added, 
making dividend $20.00, tax $1.00, a total of*$21.00 


FORM 10 

STATE INCOME TAX DEPARTMENT 


This space reserved for the 

STATE OF MISSOURI 


Assessor 

1941 

DO NOT FILE THIS 


INDIVIDUAL INCOME TAX RETURN 

RETURN WITH 
STATE AUDITOR 

Assessor must stamp date 

Resident individual must file this return with Assessor of your County, 

return was received. 

City or District by March 15th, 1942. 



NAME OF TAXPAYER (Print full name plainly) ... 




PiTT 


£ 


HOME ADDRESS. 




L . 


(Street and number or Rural Route) 

OCCUPATION, PROFESSION OR KIND OF BUSINESS. 


grZJ. 


(The use of Initials causes errors.) 

.... CL: . 

(City or Town) 

/.cL 


Aa 


(a) Are you filing a 1941 Federal Income Tax Reti 


copy must be attached to this return. See R. S. 'Mo£A)3fL 
(b) Have you been notified of any change in amount of Net Income for 1939? 
.......AA!. .1940?__by the Federal Government? 


ALL THE FOLLOWING QUESTIONS MUST BE ANSWERED 
_ __If so, a verified 


(e) If not, and your wife (or husband) filed a separate return, give name and 
address on such return_ 


(c) Are you married? A «Ml-. (d) Is this a joint return of husband and wife?.. 


(f) How many persons (other than husband or wife) were entirely dependent upon 
you and were actually supported by you during the entire year?... 

(g) Were you a resident of Missouri the entiro year?. 

If not, state for what period....'. 


INCOME 

(1) Salaries, Wages, Commissions, Bonuses, etc. (State name and address from whom received.) 


Income from Business or Profession (From Scheduio A).. 

Incomo from partnerships and fiduciaries, etc. (Give name and address)... 


x freo or otherwise, and on state, county, school and 


(a) Federal Income Tax Refunds and interest thereon. 

Rents and Royalties, including royalties from U. S. Patents and Copyrights (From Schedule B). 


Other income not enumerated above (Explain in Schedule F).. V. 

TOTAL INCOME—Items 1 to 8, inclusive. 


DOLLARS 


j..y. 




. 1. 

m 


CTS. 


£X. 

. 3 . 3 . 

JLL 


(14) 

(15) 


DEDUCTIONS 

Interest paid — From Schedule E. 

Taxes (except Inheritance, State Income, and Local Benefit Taxes) (Explain in Schedule F). 

Bad Debts (Explain in Schedule F). (Do not include here any bad debts included in Business Schedule A).. 

Losses by fire, storm, casualty or theft—not compensated for by insurance (Explain in Schedule F). 

Other Statutory Deductions (Explain in Schedule F). 


Personal Exemption and credit for Dependents: Single, 81,000.00. 
82,000.00. For each dependent, under 18 years of age, or mentally oi 
support, 8300.00. Explain in Schedule H, page 3. 


jJOLU 


AU 


(10) 

(17) 


TOTAL DEDUCTIONS AND EXEMPTIONS—Items 10 to 15, inclusive_ 

INCOME—Item 9 minus Item 16. 

Donations to religious, charitable and educational organizations (List in Schedule F). 
NET INCOME (Item 17 minus Item 18). 


Not in excess of 15% of amount shown on Line 17.. 


DOLLARS 


/r 


J.3 


_ 


1 


. a y 


lA..hJL£ 


CTS. 


LA.~ 


VL- 


LZ— 


fy.il /1 - 


COMPUTATION OF TAX 


| KATE LINE 

NET INCOME 

Item 19. 

(See Instructions.) 

Show Total Amount 
of Net Income (Item 

19) on Appropriate 
Line below. (Use 
one line only.) 

Tax 

Rate. 

Gross 

Tax 

(C times B). 

Less 
Special 
Credit 
Authorized 
by Law. 

NET TAX 

(D minus E). 

A 

B 

C 

D 

E 

F 


Dollars. 

Cts. 


Dollars. 

Cts. 


Dollars. 

Cts. 

a 

0 to $1,000.00 



1% 



None 




b 

81,000.01 to 82,000.00 



1 Vz% 



$5.00 




c 

82,000.01 to $3,000.00 



2% 



15.00 




d 

$3,000.01 to $5,000.00 



2%% 



30.00 




c 

$5,000.01 to $7 ,000.00 



3% 



55.00 




f 

$7 ,000.01 to $9,000.00 



3%% 



90.00 




S 

$9,000.01 and over 

/3 

L% 

4% 

. jr.ee 

JLL 

■^135.00 


Vlo 

33 


INSTRUCTIONS 
Enter net income, from line 19, in 
one amount on appropriate Rate 
Line, In column “B.” 

If your net income, line 19, is 
81,000.00 or under, enter on line 
“a," if over 81,000.00 and not 
82,000.00, enter online “b”; if over 
82,000.00 and not over 83,000.00, 
enter en line “c”; if over 83,000.00 
and not over 85,000.00, enter on 
line “d”; if over $5,000.00 and not 
over $7,000.00, enter on line “e”; 
if over $7,000.00 and not over 
$9,000.00, enter on line “f”; al 
amounts over $9,000.00, enter oi 
line“g.” 

Multiply amount in column “ B’ 
by rate in column “ C” and extend 
in column “ D”; then deduct credit 
in column “E” and enter balance 
in column ‘‘F.’’ 

Use one line only for entire 
computation. 


(21) Less Tax Credit on Dividends—Column "e," Schedule “ D," on page 2. 

(22) Less credit for income tax previously overpaid. Attach Credit Slip approved by State Auditor 

(23) NET TAX for Year 1941—-Amount in Column F in Item 20, Less Items 21 and 22 ... 


_ l.'±. 


All 


2 L 


STATE OF MISSOURI— County ok City o 


are true, and that this return is a true andcomnkwo^ ivT-Ti ou * • return - including the accompanying schedules and statements (if any) 

whom this return is made) during the taxable year e i94L atement ’ m accorciance wlth tl10 law - of all income, gains and profits received by or accrued to me (or the person for 

Sworn to and subscribed before me, this...day of._ _ 1942 


(Signature oflndi^duai'or agent.T 
(Signature of officer administering'oath" ) 


( Address of individuai or agent.)'. 

alTa-esMd^tS^r * t 1 “ US h fllC th i S retU , r , n the dlStr,Ct Where Chlef off,ce ls located ° r in strict from which income is received. 

3-Residents IreYaxIbleontolh!™*3,“* °°"“ ty C ° llector ln May and become delinquent if not paid on or before June 1st, 1942. 

3 Residents are taxable on income from all sources which has been received or has been made available to the taxpayer during the year. 


















































































































































PAGE 2 OF RETURN 


SCHEDULE A- INCOME FROM BUSINESS OR PROFESSION 


(1) Total income from business or profession. . 


s 7.3. '*V 


COST OF GOODS SOLD: 



s. -7Y 




7? 

(4) Merchandise bought for sale. 

(5) Other costs (list principal items and amounts 

below, or on a separate sheet). 

. 

. -0*1, 

. I? i] 

...3.2. 

O 

(6) Plus inventory at beginning of year. 

? CCLx. 

7 • 

(7) TOTAL. 

% 

rif 

(8) Less inventory at end of year. 

/** S-fl 

1 7Y 

(9) NET COST OF GOODS SOLD. 

s fO* 

?/ 





OTHER BUSINESS DEDUCTIONS: 


(11) Interest on business indebtedness to others.. 

(12) Taxes on business and business property. . . . 

(13) Losses (explain in table at foot of page). 

(14) Bad debts arising from sales or services. 

J,15) Depreciation, obsolescence, and depletion (e 
plain in table provided at foot of page). 


J.3..U. 
. Lit. 

. 




L£Z 


SJ= 


(18) TOTAL DEDUCTIONS (Line 9 plus Line 17).. 

(19) NET PROFIT (I .inn 1 minus Lino 1S> (Enter as Iter 


Explanation of deductions 


Explana 

claimed 


..£«J.7.A&.£.... 


c.jAii 


tTv ' 3 “hj-y y““ 

...rr, .. 


. run 




?k 


a 


INCOME FROM RENTS AND ROYALTIES 


7o 


1. Kind of Property. 

2. Amount 
received. 

3. Cost or value 
as of Jan. 1, 1917, 
whichever greater. 
See * below. 

4. Depreciation. 
(Explain in table 
at foot of page.) 

5. Repairs. 

6. Other expenses. 
(Itemize below.) 

7. Net profit. 
(Enter as Item 5. 


$. 


s. 


$. 




$. 


S. 





























1. Kind of Property. 

^ ?'/l '/, A- 

2. Date 
acquired. 

realized. 

4. Depreciation 
allowable since 
acquisition. 

5. Cost or value as 

See * below. 

6. Subsequent 
improvements. 

7. Net profit. 
(Enter as Item 6, 

77^77, 


- 

tJTj. 

»/ 

5 . lit 

j^x). 

s. 


5. / 

JIJ 


1 7 








. 


7 














SCHEDULE D—DIVIDENDS RECEIVED 


Name of Company. 

(a) 

Total amount 
received. 

Report on-line 

(b) 

Percentage of net 
income on which 
the distributing 
corporation paid 
tax to State of 
Missouri last pre¬ 
ceding taxable 
period. 

(c) 

Amount or portion 
of dividends 
received on which 
the distributing 
corporation 
paid tax. 

(d) 

Credit of 2 % of 
item (d) to be 
deducted on lino 

(e) 

(i) I**-* 

S l 2. O 



V7 

s. £JL 

y..o 

S.. f 



.7.3.51 

i 2 

























Total. 

,. m 

33 



. . ri...... 

i* 

, / 

/ 1_ 


Enter total of Column (I. es Item 7 on T’.i.— 1 


SCHEDULE E—INTEREST—Deduction of interest will he allowed only when thefollowing information is furnished: 


Payee. 

Address. 

Amount. 



*..... Lit... 

I? 

. ^ . / . 





_ V?®? w r / 

//j/ers u s /4/t«»F t~ay . 


...c. L.l.y:.X.r..^.....X. 4 X 


v>* 

U * A'THl-C ' L l 




UA//-r/r* .. Lf>- ._ 

.w...C r.... 


SCHEDULE G—EXPLANATION OF DEDUCTION J OB DEPRECI \TION CLAIMED IN SCIIEIH EES A AND I! 


1. Kind of Property. 

(If buildings, state material of which 
constructed.) 

2. Date 
acquired. 

3. Age when 
acquired. 

4. Probable 
life after 
acquisition. 

(Exclusive of 
Land). 

value if acquired 

(Exclusive of Land). 
See * below. 

7. Depreciation 
allowed (or allow¬ 
able) in prior years. 

8. Depreciation 
allowable 
this year 









$. 









































SCHEDULE H 


INSTRUCTIONS 

Dividends—Schedule D. All dividends received from foreign or domestic corporations (except National Banks) are to be listed as income. Tax credit on dividends (Line 
21, Page 1) can be computed on that part of dividends on which the corporation paid a tax during the preceding taxable year. (In order to determine the proper credit the 
taxpayer should procure from the issuing corporation, the Percentage of Net Profit on which Corporation paid Tax to State of Missouri.) 

Head of Family—A person who actually supports and maintains in one household one or more individuals who are sole dependents and who are closely connected with 
him by blood, marriage or adoption, and whose right to exercise family control and provide for these dependents is based upon some moral or legal obligation. 

Federal Returns—If your income is sufficient to require you to file a Federal Income Tax Return, a verified copy must be attached to this return. See R. S. Mo., 1939. 


*If value claimed is other than cost, substantiating evidence must be attached. 

MID-STATS PRINTING CO. JEFFERSON CITY, MO. X29407 


























































































































































































































FORM 1040 

Treasury Department 
Internal Revenue Service 


(Auditor’s Stamp) 


UNITED STATES 

INDIVIDUAL INCOME TAX RETURN 


1941 


OPTIONAL FORM 1040A MAY BE FILED INSTEAD OF THIS FORM IF GROSS INCOME IS NOT 
MORE THAN $3,000 AND CONSISTS WHOLLY OF SALARIES, WAGES, OTHER COMPENSA¬ 
TION FOR PERSONAL SERVICES, DIVIDENDS, INTEREST, RENT, ANNUITIES, OR ROYALTIES. 


For Calendar \ear 1941 

or fiscal year beginning, 1941, and ending 


, 1942 


To be filed with the Collector of Internal Revenue for your district not later than the 15th day of the third 
month following the close of your taxable year 


PRINT NAME AND ADDRESS PLAINLY. (See Instruction C) 

6 < C m _ 

(Name) (Use given names of both husband and wife, if this is a joint return) 

7 O V r/ vif i < £ *_a 


C.U 


(Post office) 


(Street and ni 




(Do not use these spaces) 


(Cashier’s Stamp) 


Cash—Check—M, O. 


uction No. INCOME 

Salaries and other compensation for personal services, $ _ 

Dividends_ __ 

Interest on (a) bank deposits, notes, etc., $__ corporation bonds, $.. 

Interest on Government obligations, etc.: 

(a) From line (A), Schedule A, $ __ ; ( b) from line ( 1 ), Schedule A, $ 

Rents and royalties. (From Schedule B) _..... 

Annuities_ v _ 


^Deductible Experti 

- $ _ 


(a) Net short-term gain from sale or exchange of capital assets. (From Schedule F)_ 

(A) Net long-term gain (or loss) from sale or exchange of capital assets. (From Schedule F). 
(c) Net gain (or loss) from sale or exchange of property other than capital assets. (From Schedule G)_ 

Net profit (or loss) from business or profession. (From Schedule H) ___ 

(State total receipts, from line 1, Schedule H, $ _ ) 

Income (or loss) from partnerships; fiduciary income; and other income. (From Schedule i)_ 

Total income in items 1 to 9 . . . 

DEDUCTIONS 

Contributions paid. (Explain in Schedule C)_ ____ 

Interest. (Explain in Schedule C) _ 

Taxes. (Explain in Schedule C) _ 

Losses from fire, storm, shipwreck, or other casualty, or theft. (Explain in Schedule 0 _ 

Bad debts. (Explain in Schedule C) _ 


.jtrjL. 
_ ii. 


JJLCsJ*. 


& 


& 


Other deductions authorized by law. (Explain in Schedule C)__ 
Total deductions in items 11 to 16 _ 


Za 

** 



$ / 




l 1~ 

IT. 








Net income (item 10 minus item 17).. 


/ 

/ 

$ _ 

111 




if 


T'V' 

1 


COMPUTATION OF TAX 


19. Net income (item 18 above) _ 


-32| 

26. Nnrmal fav (A nf 

.$ fiL 

L 6 

20. Less: Personal exemption. 

(From Schedule D-l) 

$ 




27. Surtax on item 22. (see Instruction 27). 




21. Credit for dependents. 





28. Total (item 26 plus item 27)_ 


$ . 


(From Schedule D-2)_ 



*7 To 

— 

29. Total tax (item 28 or line 16, Schedule F) _ 



22. Balance (surtax net income 

0_ 


UILU4 







23. Less: Item 4 (cl ) aFove 

$ 




source_ 

$_ 




24. Earned income credit. 





3J Income tax paid to a foreign 





(From Schedule E-l or E-2). 

G 4 


<> * o 

1 

1 • country or U . S. possession. 

(Attach Form 1116)._ 





25. Balance subject to normal tax 

$..j.y uy. 

d 

32. Balance of tax (item 29 minu! 

s Items 30 and 31)... 

$ ^114T 

34 


pursuant to the Internal Revenue Code and the regulations issued under authority thereof. 

Subscribed and sworn to by_ 

before n 


e this . 


- day of. 


, 194.. 


(Signature) (See Instruction E) 


- (Signature) 

. , , , (Signature and title of officer administering oath) If this is a joint return (not made by agent), it must be signed by both husband and 

A return made by an agent must be accompanied by power of attorney. (See Instruction E.) wife. It must be sworn to before a proper officer by the spouse preparing the return. 
(IF THIS RETURN WAS PREPARED FOR YOU BY SOME OTHER PERSON, THE AFFIDAVIT ON PAGE 4 MUST BE EXECUTED) 

16—24246 












































































































































Page 2 

Schedule A—INTEREST ON GOVERNMENT OBLIGATIONS, ETC. (See Instruction G) 


1. Obligations or securities 

2. Amount owned at end of year in< 
your proportionate share of such < 
tions held by estates, trusts, par 
ships, or common trust fund 

it"- 

3. Interest received or 
accrued during the year 

4. Amount of 
principal. 

‘which is" 
exempt from 

5. Interest on amount in 
excess of exemption, 
and dividends sub¬ 
ject to surtax only 

(a) Obligations of a State, Territory, or political subdivision there- 

$ 


$ 


All 



(i) Obligations issued prior to March 1, 1941, under Federal Farm 





All 



(c) Obligations of United States issued on or before September 1, 
1917 





All 



(J) Treasury Notes, Treasury Bills, and Treasury Certificates of 
Indebtedness issued prior to March 1, 1941 _ 





All 



(e) United States Savings Bonds and Treasury Bonds issued prior 
to March 1, 1941 





$5,000 

$ 


(/) Obligations of instrumentalities of the United States (other 
than obligations to be reported in (i) above) issued prior 
to March 1, 1941 





None_- 



(g) Dividends on share accounts in Federal savings and loan 
associations_ _ 

xxxxxxxxxxxxx 

XX 

x x x x x x : 

XX 

XX 




(h) Total (enter as item 4 (a), page 1)- 







$ 


(l) Obligations issued on or after March 1, 1941, by the United States or any agency o: 

r instrumentality 


mount. 

owned at end 
fyear 

’tlrSFS 

accrued 

ibject^ 

thereof (enter amount of interest as item 4 (b), page I) ... 




$ 1— 

$-L- 


Schedule B.—INCOME FROM RENTS AND ROYALTIES. (See Instruction 5) 


1. Kind of property 

2. Amount 

tion (attach sched 

deple¬ 

te) 

4. Repairs 
(explain below) 

5. Other expenses 
(itemize below) 

6. Net profit (column 2 n 
sum of columns 3. 4, am 
(enter as item 5. page 

i T 


$ 


$_ 


$ _ 


$ 


$~ 














Explanation of deductions claimed in columns 4 and 5. 


Schedule C.—EXPLANATION OF DEDUCTIONS CLAIMED IN ITEMS 11, 12, 13, 14, 15, AND 16 


I. Item No. 

2. Explanation 

3. Amount 

1. Item No. 
(Continued) 

2. Explanation (Continued) 

3. Amount 
(Continued) 

H 


s /© 

— 


£-r Lov,,r t/\ iC - 

Ct4VT ,A/ vav 

* ! 3 

$ 5- 

rr 

”7 V 

n 



„ — 


/no 

Ai* j ~rr i ** < t 4 w 

*«& 


14... 

4 VT/ "TOq 

z 


-U— 


T % 


11- 


if 


U-fWfS 

i- T > * v • c 

■jy vhc 

/fl 


lTION OF CREDITS CLAIMED IN ITEMS 20 AND 21. (See Instructions 20 and 21) -> y 


(I) Personal Exemption 

(2) Credit for Dependents 

Status 

Number of 

Credit claimed 

Name of dependent and relationship 

Number of months 

Credit claimed 

Under 18 

18 years 

Single, or married and not living with husband 
or wife, and not head of family_ 

„JA„ 

$-.7-0.. 





$ 


Married and living with husband or wife_ 









Head of family (explain below) ... 

















Reason for support if 18 years 


T^y‘ 


Schedule E.—COMPUTATION OF EARNED INCOME CREDIT. (See Instruction 24) 


(1) If your net income is $3,000 or less, use only this part 
of schedule 

(2) If your net income is more than $3,000, use only this part 
of schedule 

Net income (item 18, page I) _ 

$ 


Earned net income (not more than $14,000)_ 

Net income (item 18, page 1)_ 

$ 'L^ » 0 


Earned income credit (10% cf net income. 





above)_ _ _ 



Earned income credit (10 % of earned net income or 10 % 
of net income, above, whichever amount is smaller, 
but do not enter less than $300). 

loo 

— 





1. State your principal occupation o 

2. Name and address of employer __ 


3. Did you file a return for any prior year? 
the latest year? J3L3*. T * 


QUESTIONS 

Q- ~— - - —-received in the current year the increase for current and prior years 

in the redemption price of noninterest-bearing obligations issued at a 
discount?.^.?.!^."-'* If so, attach statement listing obligations owned and 
computation of the accrued income. Report such income as interest in 
item 3 or 4, page 1, whichever applicable. 


If so, what was 


_ t * j 

4. If separate return was made for the cifijrent year, 
(a) Name of husband or wife_ 


h Collector’s office was it sent? 


( b ) Personal exemption, if any, claimed thereon_ 

(c) Collector’s office to which it was sent_ 

5. Check whether this return was prepared on the cash jk] or accrual □ basis. 

6. If return on cash basis, do you elect, under section 42, to include as income 


7. Did you receive during the taxable year any nontaxable inco^ 
interest reported in Schedule A (see Instruction G)? 


If 


>, attach schedule showing source, nature, and amount of such income. 


8. Did you at any time during your taxable year own directly or indirectly 
any stock of a foreign corporation or a personal holding company as de¬ 


fined by section 501 of the Internal Revenue Code?_ H/^-' _ If so, 

attach statement required by Instruction J. 



















































































































































































DETACH PAGES 3 AND 4 IF NOT USED 


Page 3 


Schedule F.—GAINS AND LOSSES FROM SALES OR EXCHANGES OF CAPITAL ASSETS. (See Instruction 7) 


1. Kind of property (if 

2. Date acquired 

3. Date sold 

4. Gross sales 


^ndcostofk^ 
provements sub- 

7. Depreciation 

allowed (or allow- 

*ition or MarchT, 
1913 (explain in 
Schedule J) 

8 . Gair 
4^ pi us 

column* ^minus 

Gain 

or loss to be taken 

ment of descriptive 
details not shown below) 

Mo. Day Year 

Mo. Day Year 

price (contract 
price) 

5.^Cost or 

sition orNlarcl 1, 


and 6) 

9. Per- 

age 

10. Amount 


SHORT-TERM CAPITAL GAINS AND LOSSES—ASSETS HELD NOT MORE THAN 18 MONTHS 


V'A.*/ / . 6- 


- V' / y / 

« y<s. 

_ 

$ 


$ V 

u 

$ _ 


$_ L 


100 

$._ L 


. 

- i —— 












100 



a/ ju <» R jr( 

6 












100 
















100 



Total net short-term capital gain 

or loss (enter 

in line 1, column 3, of summary below)- - - 


$ L 



LONG-TERM CAPITAL GAINS AND LOSSES—ASSETS HELD FOR MORE THAN 18 MONTHS BUT NOT FOR MORE THAN 24 MONTHS 






.. L 

$_ 


$ _ 


$_ 


66% 

$_ 




l ^ 


1 







66% 





1 









66% 







1 







66% 


.... 

LON( 

1-TERM CAPITAL GAINS AND LOSSES—ASSETS HELD FOR MORE THAI - ! 24 MONTHS 








$_ 


$_ 


$_ 


50 















50 















50 





_ 










50 



Total net long-term capital gain c 

or loss (enter in line 2. column 3, of summary below)- 




$ 



SUMMARY OF NET CAPITAL GAINS OR LOSSES 


1. ClassiBcation 

2. Net short-term 
capital loss of 
preceding taxable 

3. Net gain or loss to be taken into 
account from column 10, above 

account from partnf 


5. Total net gain or loss to be taken 
into account in columns 2, 3, and 4 of 
this summary 

ofn ,«h^) for 

Gain 

Loss 

Gain 

Los. 

Gam 


Los. 

1. Total net short-term capital gain or loss 
(enter as item 7 (a), page 1, amount 
of gain shown in column 5)_ 

$ 







$ 


$ 


No net loss 
allowable (see 
Instruction 7) 

2. Total net long-term capital gain or loss 1 
page 1, amount of gain or loss shown 

[enter as item 7 (ft), 

; in column 5) 

$ 


$ 


$- 


$ 


$ 


$ 


COMPUTATION OF ALTERNATIVE TAX 


Use only: If you had a net long-term capital gain, and Item 22, page 1, exceeds $12,000, or 

If you had a net long-term capital loss, and such loss plus item 22, page 1, exceeds $12,0( 


1. Net income (item 18, page 1). (See Instruction 7)_ 

2. (a) Net long-term capital gain (item 7 ( l), page 1)_ 

(h) Net long-term capital loss (item 7 (b), page 1)-1. 

3. Ordinary net income (line 1 minus line 2 (a) or line 1 plus 

line 2 ( b )). (See Instruction 7)_ 

4. Less: Personal exemption. (From Sched¬ 

ule D-l)._ 

5. Credit for dependents. (From 


6. Balance (surtax net income)_ 


7. Less: Item 4 (a), page 1_ 

8. Earned income credit. (From Sched¬ 

ule E-1 or E-2). (See Inst. 7).... 

9. Balance subject to normal tax.. 


10. Normal tax (4 % of line 9)__ 


11. Surtax on line 6. (See Instruction 27)_ 

12. Partial tax (line 10 plus line 11)- 

13. (a) 30% of net long-term capital gain (30% of line 2 (a)).. 

(b) 30 % of net long-term capital loss (30 % of line 2 (b ))— 

14. Alternative tax (line 12 plus line 13 (a) or line 12 minus line 

13 (b))... 


15. Total normal tax and surtax (item 28, page 1)._.- 

16. Tax liability (if a net long-term capital gain, on line 2 (a), 

enter line 14 or line 15, whichever is the lesser; if a net 
long-term capital loss, on line 2 (b), enter line 14 or line 
15, whichever is the greater). (Enter as item 29, page 1). 


Schedule G.—GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY OTHER THAN CAPITAL ASSETS 


1. Kind of property 

2. Date acquired 

3. Gross sales p 
(contract pric 

t 

4. Cost or other 

5. Expense of sale and 

,r 

6 . Dem-eciation allowed (or 
allowable) since acquisition 

or March 1, 1913 
(explain in Schedule J) 

7. Gain or loss (column 3 
plus column 6 minus the 
sum of columns 4 and 5) 



$ 


$ . 


$_ 


$ 


$ 



























Total net gain (or loss) (enter sis item 7 (c), page 1) 


Stale the family, fiduciary, or business relationship to you, if any, of purchaser of any of the items on this 
If any of such items were acquired by you other than by purchase, explain fully hou) acquired: _ 
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Page 4 


Schedule H.—PROFIT (OR LOSS) FROM BUSINESS OR PROFESSIO N. (See Instruction 8) 

(State (I) nature of business 


and address if different from name and address on page 1. 
I. Total receipts_ 


«$r7LA*! 


(2) number of places of business __(3) business name 

-OLit/# f-r A 


COST OF GOODS SOLD 


2. Inventory at beginning of year.. 

3. Merchandise bought for sale 

5. Material and suppli 

6. Other costs (itemize below). 

7. Total of lines 2 to 6_ 


8. Less inventory at end of year. 


9. Net cost of goods sold (line 7 minus line 8). 
10. Gross profit (line 1 minus line 9) 



OTHER BUSINESS DEDUCTIONS 

11. Salaries and wages not included as “Labor” (do not deduct ci 

pensation for yourself)_ 

'12. Interest on business indebtedness_ 

)3. Taxes oi 


business and business property. 
J4. Losses (explain below)___ 


P>. Bad debts arising from sales or services_ 

J6. Depreciation, obsolescence, and depletion (explain in Schedule J). 
17. Rent, repairs, and other expenses (itemize below or on separate 


sheet).. 


Total of lines 11 to 17_ 

19. Total of lines 9 and 18_ 

20. Net profit (or loss) (line 1 minus line 19) (enter as item 8, page 1). 


If the production, manufacture, purchase, or sale of merchandise 
2 and 8 to indicate whether inventories are valued 
Explanation of deductions 

Ift&**-£. CairL. 






.ILL. 


-2XjL 




$ Sr..(o y. j 




S - 






-%*T- 


income-producing factor, inventories are required. Enter “C,” or “C or M,” on lines 


rentories are valued at cost, or cost or market, whichever is lower. • . 

claimed in lines 6, 14, and 17-____ 

.■.j_i. l ...'.:.-.i...'...C-.:.J 


nwrr—- 


INCOME (OR LOSS) FROM PARTNERSHIPS, SYNDICATES, ETC. (SEE INSTRUCTION 9 (a)) (FURNISH NAMES AND ADDRESSES) 



SO' 

CH' < 

8 yd 


$ 


t 






"rj 




$_ 


INCOME FROM FIDUCIARIES (FURNISH NAMES AND ADDRESSES) 

$ 














INCOME FROM OTHER SOURCES (STATE NATURE) 

$ 




. if-L 










Total amounts in Schedule I. (Enter as item 9, page 1) 






1 . Kind of property 
(If buildings, state material of which 

2. Date 

3. Cost or other basis 
(Do not include land 

ciable property) 

4. Assets fully depre¬ 
ciated in use at end 

5. Depreciation al¬ 
lowed (or allowable) 
in prior years 

6 . Remaining cost or 
other basis to be 
recovered 

7. Estimated 
life used in 

ing depre- 

8 . Estimated 

life from 

MV"™" 8 

9. Depreciation 

allowable this 



$_ 


$— 


$ 


$ 


















$- 




















_ 











AFFIDAVIT. (See Instruction E) 

(If this return was prepared for you by some other person, the following affidavit must be executed) 

I/we swear (or affirm) that I/we prepared this return for the person or persons named herein and that the return (including anv 
accompanying schedules and statements) is a true, correct, and complete statement of all the information respecting the tax liability 
ot the person or persons for whom this return has been prepared of which I/we have any knowledge. 


Subscribed and sworn to before me this .. 
of-- 194... 


- day 



(Signature of person preparing the return) 


(Signature of person preparing the return) 


(Signature and title of officer ac 


E: 1941 16—24240 















































































































































































INSTRUCTIONS FOR FORM 1040, UNITED STATES INDIVIDUAL INCOME TAX RETURN 

(References are to the Internal Revenue Code, unless otherwise noted) 




1941 

A. WHO MUST MAKE A RETURN.—Every citizen and resident 

of the United States having during the taxable year gross income (in¬ 
come derived from any source whatever, unless exempt from tax by 
law) in an amount specified below, regardless of the amount of net income, 
shall make a return if: ■ 

(1) Single for entire year, or married and not living with husband or 
wife for any part of the taxable year. If having a gross income of $750 
or over. 

(2) Married and living with husband or wife for the entire taxable year. 
If each has income and their combined gross income is $1,500 or over, 
they must each make a return or file a joint return. If only one has 
income and his gross income is $1,500 or over, only that one is required 
to make a return. 

(3) Married and living with husband or wife for only part of the taxable 
year. If each has income and their combined gross income is $1,500 or 
over, or equal to, or in excess of, their total personal exemption (not 
including credit as head of a family or for dependents), they must each 
make a return or file a joint return. If only one has income and his 
gross income is $1,500 or over, or equal to, or in excess of, his personal 
exemption (not including credit as head of a family or for dependents), 
only that one is required to make a return. (See Specific Instruction 
20 as to personal exemption.) 

Joint return.—May be filed by husband and wife only \f they are 
(1) both citizens or residents of the United States and (2) liv ing together 
at the end of the taxable year. A joint return is permissible even 
though one has no gross income. In a joint return the aggregate 
income, deductions, and credits are computed as though husband and 
wife were one person. 

Deceased individuals.—Return required on Form 1040 or 1040A if 
gross income to date of death is $750 or over, if single, or married and 
not living with spouse for any part of the taxable year, or equal to, or in 
excess of, credit for personal exemption (not including credit as head of 
a family or for dependents), if married and living with spouse for all or 
any part of the taxable year. The return for a decedent shall include 
all items of income and deductions accrued up to the date of death, 
regardless of the fact that the decedent may have kept his books on a 
cash basis or kept no books. 

B. FORM OF RETURN.—Citizens and resident alien individuals 
use Form 1040, except that those whose gross income is not. more than 
$3,000 and consists wholly of salaries, wages, other compensation for 
personal services, dividends, interest, rent, annuities, or royalties may 
use optional Form 1040A. Nonresident aliens use Form 1040B or 
1040NB. Fiduciaries for estates and trusts use Form 1041. 

C. FILING OF RETURNS AND PAYMENT OF TAX.—File on or 
before. 15th day of 3d month following close of taxable year with 
collector for the district in which the taxpayer has his legal residence 
or principal place of business. If the taxpayer has no legal residence 
or place of business in United States, file with collector at Baltimore, 
Md. The taxpayer’s home address must be given and a permanent 
business address may be added. Pay in cash at collector’s office or 
by check or money order payable to “Collector of Internal Revenue.” 
Pay in full with return or in four equal installments, on or before the 
15th day of the 3d, 6th, 9th, and 12th month from close of taxable year. 

D. PENALTIES.—Severe penalties are imposed for failing to file a 
required return, for late filing, and for filing a false or fraudulent return. 


1941 

E. AFFIDAVITS.—Return must be sworn to by taxpayer or his 
agent. Return may be made by agent if taxpayer (1) is too ill to 
make it or (2) is absent from United States for 60 days before due 
date. Power of attorney on Form 935 or 936 (husband and wife) 
must accompany return made by agent. Person (other than tax¬ 
payer) preparing return must execute affidavit on page 4. Return 
may be sworn to before any collector, deputy collector, or internal 
revenue agent (without charge), or other person authorized by law 
to administer oaths for general purposes, except taxpayer’s agent. 

F. RECEIVED OR ACCRUED INCOME.—If books are kept on 
accrual basis, report all income accrued, even though not received, 
and expenses incurred even though not paid. If books are not kept 
on accrual basis, or if no books are kept, report all income actually or 
constructively received, and all expenses paid. 

G. ITEMS EXEMPT FROM TAX.—As to items of income exempt 
from tax other than those listed below, see sections 22 (b) and 116. 

1. Interest on governmental obligations is exempt to the extent 
indicated in Schedule A. 

2. Proceeds of insurance policies. —The proceeds of life insurance 
policies, paid by reason of the death of the insured, are exempt. If any 
part of the proceeds is held by the insurer under an agreement to pay 
interest, the interest is taxable. Amounts received under a life insur¬ 
ance or endowment policy, not payable by reason of the death of the 
insured, are not taxable until the aggregate of the amounts received 
exceeds the premiums or consideration paid for the policy. See Specific 
Instruction 6 as to taxation of annuities. 

3. Miscellaneous items wholly exempt from tax: 

(а) Gifts (not received as a consideration for service rendered) and 
money and property acquired by bequest, devise, or inheritance (but 
income therefrom is taxable); 

(б) Amounts received through accident or health insurance or under 
workmen’s compensation acts, as compensation for personal injuries or 
sickness, plus the amount of any damages received, whether by suit or 
agreement, on account of such injuries or sickness; 

(e) The rental value of a dwelling house and appurtenances thereof 
furnished to a minister of the gospel as part of his compensation; 

(d) Pensions and compensation received by veterans from the United 
States and pensions received from the United States by the family of a 
veteran, for services rendered by the veteran in time of war; and 

(e) Interest on adjusted service bonds and interest credited to postal 
savings accounts deposited prior to March 1, 1941. 

H. DEPRECIATION AND DEPLETION.—A reasonable allowance for exhaustion, wear 
and tear, including obsolescence, of property used in trade or business may be deducted, 
based on cost if acquired by purchase after February 28,1913. If acquired before March 1, 
1913, or otherwise than by purchase, see section 114. 

For depletion deduction, see sections 23 (m) and 114 and Regulations 103. 

I. INFORMATION AT SOURCE.—Every person making payments of (1) interest, rents, 
commissions, or other fixed or determinable income of $750 or more during the calendar year 
1941 to an individual, a partnership, or a fiduciary, or (2) salary or wages of $750 or more to a 
single person or $1,500 or more to a married person shall make a return on Forms 1096 and 1099. 

J. STOCK OWNED IN FOREIGN CORPORATIONS AND PERSONAL HOLDING 
COMPANIES.—If at any time during the year you owned directly or indirectly stock of a 
foreign corporation, or a personal holding company (section 501), attach a statement showing 
name and address of each such company and total number of shares of each class of outstand¬ 
ing stock owned. If at any time during the year you owned stock in a foreign personal 
holding company (section 331), include in income as a dividend the amount required by 
section 337, and if you owned 5 percent or more in value of the outstanding stock of such com¬ 
pany, attach a statement giving in detail the information required by section 337 (d). 


GENERAL INSTRUCTIONS 


SPECIFIC INSTRUCTIONS 


(Numbered to correspond with item numbers on page 1 of return) 


1. SALARIES, ETC.—Include compensation received as an officer or 
employee of a State or political subdivision or any agency or instru¬ 
mentality thereof. 

2. DIVIDENDS.—Enter total of all taxable dividends. Enter in 
Schedule A dividends on share accounts in Federal savings and loan 
associations. 

5. 'RENTS AND ROYALTIES.—Include rent received in property 
or crops. Report crops received bn crop-share basis in year in which, 
disposed of (unless return is made on accrual basis). 

6. ANNUITIES.—Amounts received as an annuity under an 
annuity or endowment contract shall be included in gross income to 
the extent of 3 percent of the aggregate premiums or consideration 
paid for such annuity. If the aggregate of the amounts received and 
excluded from gross income equals the aggregate premiums or consid¬ 
eration paid for such annuity, the entire amount thereafter received 
must be included in gross income. 


FOR INSTRUCTIONS 7, 8, AND 9, 
SEE PAGE 2, SECOND COLUMN. 


11. CONTRIBUTIONS PAID.—Enter (not to exceed 15 percent of 
your net income computed without the benefit of this deduction) 
contributions or gifts, payment of which was made within the year 
to or for the use of— 


or community chest, fund, or foundation, created or organized in 


(a) A corporation, trust,orcommunitych 
the United States or in any possession thereof or under the law of the United States 01 
any State or Territory or of any possession of the United States,organized and operated 
exclusively for religious, charitable, scientific, literary, or educational purposes, or for the 
*-*- -■'—no part of the net earnings of which inures tc 


prevention of cruelty to children or animals, n 


the benefit of any private shareholder or individual, and no substantial part of the activities 
of which is carrying on propaganda, or otherwise attempting, to influence legislation; 

(6) The United States, any State, Territory, or any political subdivision thereof, or the 
District of Columbia, or any possession of the United States, for exclusively public purposes; 

(c) The special fund for vocational rehabilitation authorized by section 12 of the World 
War Veterans’ Act, 1924; 

(d) Posts or organizations of war veterans, or auxiliary units or societies of any such posts 
or organizations, if. such posts, organizations, units, or societies are organized in the United 
States or any of its possessions, and if no part of their net earnings inures to the benefit of 
any private shareholder or individual; or 

(c) A domestic fraternal society, order, or association, operating under the lodge system, 
but only if such contributions or gifts are to be used exclusively for religious, charitable, scien¬ 
tific, literary, or educational purposes, or for the prevention of cruelty to children or animals. 

12. INTEREST. —Enter interest on personal indebtedness as dis¬ 
tinguished from business indebtedness (which should be entered in 
Schedules B and H). For limitations on deductions for unpaid 
expenses and interest, see section 24 (c). 

13. TAXES.—Enter taxes imposed on you and paid or accrued 
during the taxable year, except taxes entered in Schedules B and H. 
Do not include taxes assessed against local benefits. Federal income 
taxes or estate, inheritance, legacy, succession, gift taxes, taxes 
imposed on your interest as shareholder of a corporation which are 
paid by the corporation without reimbursement from you, nor income 
taxes claimed as a credit in item 31. Federal social security and em¬ 
ployment taxes paid by or for an employee are not deductible by the 
employee. 

14. LOSSES.—Enter property losses (not claimed in Schedule H), 
from fire, storm, shipwreck, or other casualty, or from theft, not com¬ 
pensated for by insurance or otherwise. Explain in Schedule C, giving 
description of property, date acquired, cost, subsequent improvements, 
depreciation allowable, insurance, salvage value, and deductible loss. 
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15. BAD DEBTS.—Enter bad debts other than those claimed in 
Schedule H. Show in Schedule C: (a) of what the debts consisted; 
(6) name and family relationship, if any, of debtor; (c) when created; 
(d) when due; (e) efforts made to collect; and (f) how determined to 
be worthless. Enter in Schedule F losses from corporate securities 
with interest coupons or in registered form ascertained to be worthless 
and charged off within the year, and which are capital assets. 

16. OTHER DEDUCTIONS.—Enter other authorized deductions, 
including net operating loss deduction allowed by section 23 (s). 
Every taxpayer claiming a deduction due to a net operating loss for 
the preceding taxable year or years shall file with his return the state¬ 
ment required by section 19.122-1, Regulations 103. 

Do not deduct losses in transactions not connected with your trade 
or business or not entered into for profit. Losses from wagering 
transactions are allowable to the extent of gains therefrom. 

20,21. CREDIT FOR PERSONAL EXEMPTION AND DEPEND¬ 
ENTS.—A single person, or a married person not living with spouse, 
is allowed a personal exemption of $750. A person who, during the 
entire taxable year, was the head of a family or was married and living 
with spouse, is allowed an exemption of $1,500. On separate returns, 
the personal exemption may be taken by either husband or wife or 
divided between them in any proportion. 

A “head of a family” is one who supports in one household one or 
more dependent individuals closely connected with him by blood 
relationship, relationship by marriage, or by adoption, and whose right 
to exercise family control is based upon some moral or legal obligation. 

A credit of $400 is allowed for each person (other than husband or 
wife) under 18 years of age, or incapable of self-support because men¬ 
tally or physically defective, whose chief support was received from 
the taxpayer. If taxpayer is head of a family only because of depend¬ 
ents for whom he would be entitled to credit under preceding sentence, 
$400 credit is allowed for each of such dependents except one. 

If taxpayer’s status, with respect to personal exemption and credit 
for dependents, changed during the taxable year, such exemption and 
credit shall be apportioned according to the number of months before 
and after such change. A fractional part of a month is disregarded 
unless it exceeds half a month, when it shall be considered a month. 

24. EARNED INCOME CREDIT.—“Earned income” means wages, 
salaries, professional fees, and other amounts received as compensation 
for personal services actually rendered. Where a taxpayer is engaged 
in a trade or business in which both personal services and capital are 
material income-producing factors, a reasonable allowance as compen¬ 
sation for the personal services actually rendered by the taxpayer, not 
in excess of 20 percent of his share of the net profits of such trade or 
business, shall be considered as earned income. “Earned net income” 
means the excess of the amount of the earned income over the sum of 
the “earned income deductions,” which are the ordinary and necessary 
expenses properly chargeable against earned income. 

27. SURTAX.—The following table shows the surtax due for the 
taxable year upon certain specified amounts of surtax net income. 

SURTAX TABLE 

If the surtax net income is: The surtax shall be: 

Not over $2,000_6% of the surtax net income. 

Over $2,000 but not over $4,000-.$120, plus 9% of excess over $2,000. 

Over $4,000 but not over $6,000_$300, plus 13% of excess over $4,000. 

Over $6,000 but not over $8,000_$560, plus 17% of excess over $6,000. 

Over $8,000 but not over $10,000.__ $900, plus 21% of excess over $8,000. 

Over $10,000 but not over $12,000_$1,320, plus 25% of excess over $10,000. 

Over $12,000 but not over $14,000_$1,820, plus 29% of excess over $12,000. 

Over $14,000 but not over $16,000_$2,400, plus 32% of excess over $14,000. 

Over $16,000 but not over $18,000_$3,040, plus 35% of excess over $16,000. 

Over $18,000 but not over $20,000-$3,740, plus 38% of excess over $18,000. 

Over $20,000 but not over $22,000.--$4,500, plus 41% of excess over $20,000. 

Over $22,000 but not over $26,000-$5,320, plus 44% of excess over $22,000. 

Over $26,000 but not over $32,000_$7,080, plus 47% qf excess over $26,000. 

Over $32,000 but not over $38,000_$9,900, plus 50% of excess over $32,000. 

Over $38,000 but not over $44,000_$12,900, plus 53% of excess over $38,000. 

Over $44,000 but not over $50,000_$16,080, plus 55% of excess over $44,000. 

Over $50,000 but not over $60,000_$19,380, plus 57% of excess over $50,000. 

Over $60,000 but not over $70,000_$25,080, plus 59% of extess over $60,000. 

Over $70,000 but not over $80,000_$30,980, plus 61% of excess over $70,000. 

Over $80,000 but not over $90,000_$37,080, plus 63% of excess over $80,000. 

Over $90,000 but not over $100,000...$43,380, plus 64% of excess over $90,000. 

Over $100,000 but not over $150,000_$49,780, plus 65% of excess over $100,000. 

Over $150,000 but not over $200,000_$82,280, plus 66% of excess over $150,000. 

Over $200,000 but not over $250,000__$115,280, plus 67% of excess over $200,000. 

Over $250,000 but not over $300,000.. $148,780, plus 69% of excess over $250,000. 

Over $300,000 but not over $400,000..$183,280, plus 71% of excess over $300,000. 

Over $400,000 but not over $500,000—.- $254,280, plus 72% of excess over $400,000. 

Over $500,000 but not over $750,000_$326,280, plus 73% of excess over $500,000. 

Over $750,000 but not over $1,000,000._$508,780, plus 74% of excess over $750,000. 

Over $1,000,000 but not over $2,000,000...$693,780, plus 75% of excess over $1,000,000. 

Over $2,000,000 but not over $5,000,000...$1,443,780, plus 76% of excess over $2,000,000. 

Over $5,000,000_.... $3,723,780, plus 77% of excess over $5,000,000. 

30. INCOME TAX PAID AT SOURCE.—Enter 2 percent of interest 
on bonds on which Federal income tax was paid by debtor corporation. 

31. FOREIGN TAX CREDIT.—If credit is claimed for taxes paid to a 
foreign country or possession of United States, submit Form 1116 and 
receipts for such payments. If credit is claimed for taxes accrued, 
attach to Form 1116 certified copy of return on which tax was based. 


INSTRUCTIONS BELOW NEED BE CONSIDERED ONLY IF ENTRIES 
ARE MADE IN ITEMS 7, 8, AND 9, PAGE 1 OF RETURN. 


7. GAINS AND LOSSES FROM SALES OR EXCHANGES OF 
CAPITAL ASSETS AND OTHER PROPERTY.—Report details in 
Schedules F and G. 

“Capital assets” defined.—The term “capital assets” means prop¬ 
erty held by the taxpayer (whether or not connected with his trade 
or business), but not stock in trade or other property of a kind which 
would properly be included in his inventory if on hand at the close of 
the taxable year, or property held by the taxpayer primarily for sale to 
customers in the ordinary course of his trade or business, or property 
used in the trade or business of a character which is subject to the allow¬ 
ance for depreciation provided in section 23 (1), or an obligation of the 
United States or any of its possessions, or of a State or Territory, or 
any political subdivision thereof, or of the District of Columbia, issued 
on or after March 1, 1941, on a discount basis and payable without 
interest at a fixed maturity date not exceeding one year from the date 
of issue. 

Description of property.—State following facts: (a) For real estate, 
location and description of land and improvements; (6) for bonds or 
other evidences of indebtedness, name of issuing corporation, particular 
issue, denomination and amount; and (c) for stocks, name of corpora¬ 
tion, class of stock, number of shares, and capital changes affecting 
basis (including nontaxable distributions). 

Basis.—In determining GAIN in case of property acquired before 
March 1, 1913, use the cost or the fair market value as of March 1, 
1913, adjusted as provided in section 113 (b), whichever is greater, but 
in determining LOSS use cost so adjusted. If the property was ac¬ 
quired after February 28, 1913, use cost, except as otherwise provided 
in section 113. 

Losses on securities becoming worthless.—If (1) shares of stock 
become worthless during the year or (2) corporate securities with 
interest coupons or in registered form are ascertained to be worthless 
and charged off during the year, and are capital assets, the loss there¬ 
from shall be considered as from the sale or exchange of capital assets 
as of the last day of such taxable year. 

Classification of capital gains and losses.—The phrase “short-term” 
applies to gains and losses from the sale or exchange of capital assets 
held for 18 months or less; the phrase “long-term” to capital assets 
held for more than 18 months. 

Limitation on short-term capital losses.—Short-term capital losses 
shall be allowed only to the extent of short-term capital gains. How¬ 
ever, any net short-term capital loss (not in excess of the net income 
for the year involved) may be carried over in the succeeding year and 
applied against the short-term capital gains not already offset by short¬ 
term capital losses in such year. The carry-over is restricted to 1 year. 

Alternative tax.—In the case of a net long-term capital gain or loss, 
an alternative tax may be imposed in lieu of the normal tax and surtax 
imposed upon net income. (See Computation of Alternative Tax, Sched¬ 
ule F.) In calculating the alternative tax in the case of a long-term 
capital loss, the base (1) for computing the 15 percent limitation with 
respect to the deduction for charitable contributions is the “ordinary 
net income” as shown in line 3, Computation of Alternative Tax, 
Schedule F, increased by item 11, page 1, and (2) for computing the 
earned income credit is the “ordinary net income” as adjusted for the 
charitable contributions deduction. 


__or other disposition of stock or securities cannot be 

_astained in connection with the taxpayer’s trade or business, if, within 30 

re or after the date of sale or other disposition, the taxpayer has acquired (by pur- 
exchange upon which the entire amount of gain or loss was recognized by law), 
into a contract or option to acquire, substantially identical stoek or securities, 
insactions between certain persons.—No deduction is allowable for losses from 

__ages of property directly or indirectly between (a) members of a family (5) a 

corporation and an individual owning more than 50 percent of its stock (liquidations ex¬ 


cepted), (c) a grantor and fiduciary of an; 


a fiduciary and a beneficiary of the 


8. BUSINESS OR PROFESSION.—Fill in Schedule H. Farmers 
keeping no books of account, or books on cash basis, must attach 
Form 1040F. A taxpayer electing to include in gross income amounts 
received during the year as loans from the Commodity Credit Cor¬ 
poration should file w’ith his return a statement showing the details 
of such loans. (See section 123.) 

If installment method is used, attach schedule showing separately 
for years 1938, 1939, 1940, and 1941: (a) Gross sales; (b) cost of goods 
sold; (c) gross profits; ( d ) percentage of profits to gross sales; (e) 
amount collected; (/) gross profit on amount collected. 

Bad debts may be deducted either (1) when ascertained to be wholly 
or partially worthless, or (2) by a reasonable addition to a reserve. 
(No change of method without permission of Commissioner.) 


9 (a). INCOME FROM PARTNERSHIPS, FIDUCIARIES, ETC., 
WHOSE TAXABLE YEAR ENDS WITHIN THE TAXABLE YEAR 
COVERED BY THIS RETURN.—Enter as item 9 your share of 
profits (whether received or not) or losses of a partnership (including 
a syndicate, pool, etc., not taxable- as a corporation) except capital 
gains and losses, which enter in Schedule F. Enter as item 9 income 
from an estate or trust. Enter in Schedule A your share of interest 
on obligations of the United States and instrumentalities, issued prior to 
March 1,1941, owned by partnership, estate, or trust. Include in item 
11, and explain in Schedule C, your share of any contribution or gift, 
payment of which was made by the partnership within its taxable 
year. Enter in items 30 and 31, respectively, your share of credits for 
Federal income tax paid at source and foreign income taxes. 

9 (b). OTHER INCOME.—Enter any other taxable income,'in¬ 
cluding earnings of minor children if parent is legally entitled thereto. 
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E. A. GESSLER & SON 

BONDS & STOCKS 

408 OLIVE STREET 
SAINT LOUIS 


SOLD FOR 


date December 19, 1941 


Mr. B. G. Johnson 


6 shares 


American Cyanamid Company 5% Pfd. 
New York Brokers* Commission 
Our Service Charge 
Tax 


@ 11 - 1/8 

$ 3.00 


$66.75 


*22 


4.73 




$62.02 










E. A. GESSLER & SON 

BONDS & STOCKS 

408 OLIVE STREET 
SAINT LOUIS 


BOUGHT FOR 


date member 20, 


Mr. B. G. Johnson 


WE ARE ACTING AS { AGENT )| N THIS TRANSACTION. 
I fWNCII^A t-r/ 


| 1,000 


Kingdom of Denmark, 1962 A&0 15 
New York Broker’s Commission 
Our Service Charge 
Interest 

Postage and Insurance 


2.50 

1.25 

8.25 
.45 









E. A. GESSLER & SON 

BONDS & STOCKS 

408 OLIVE STREET 
SAINT LOUIS 


Mr. E. G. Johnson 


date April 1, 1941 


rR AN S ACTION. 


$ 1,000 


Kingdom of Denmark, due 1962 

@ 46 

$460.00 

Accrued interest from October 15th 


20.88 

LESS; 


$480.88 

New York Brokers' Commission 

$2.50 


Our Service Charge 

1.25 


Tax 

.01 


Postage and Insurance 

.45 

4.21 






$476.67 









